
 

Update Thursday, July 31, 2008 TOPIC: MEATS 

Risk Disclosure: Please Note: All performance figures and illustrations were obtained using historical 

back testing on a computer and are not the results of an actual account. No guarantee is inferred that future 

performance will be like the results shown. Futures trading involve risk. There is a risk of loss in Commodity 

Futures trading. 

 

The chart above is spot weekly index of the meat markets.  Itôs hard to believe this market is on itôs high. New highs 

would be bullish a new leg could be extremely fast.  This market has had this flat top since 2004.  One best fill their 

freezers before this done.  



 

A monthly reversal will be posted for July.  If this market doesnôt set back and would make a new high and confirm 

a failure bearish reversal, look for much more up in this trade. Since this is a spot chart Aug is at 9840 Apl 09 

contract is at 11200, all the market has to do is stay flat and the rolls will put this chart in new highs.  



 

Daily trend is up, Weekly trend is down and Monthly is up.  The spread chart posted has broken the bear trend and is 

now neutral to bullish. 



 

Spot charts in livestock always look choppy because of the carry charge.  Cost of producing a pig from feeder to the 

kill floor is much high the $80.  Producers are taking bath, liquidation has yet to been seen.  



 

The weekly gap on the roll for 07 to 08 should hold and is your risk on the bull side.  



 

In my twenty + years of experience, Iôve never seen this patter of top.  It looks more like pause in a bull market! 



 

Short term (daily) Medium term (weekly) and Long term (monthly) show the last swing low and the risk point for 

the bulls.  For those wanting to buy, a stop loss should be placed at one those swings according to your equity.  The 

more your risk the more you need to make.  You donôt want to risk $10 and make $3!!!  



 

 



 


