UpdateWednesday, July 30, 2008

Weekly Spot Crude vs Weekly Spot Gold -56000.000
F52000.000

F48000.000
F44000.000
-40000.000

F36000.000

F28000.000

F24000.000

F20000.000

F16000.000

F12000.000

F8000.000

F4000.000

F0.000

F-4000.000

F-8000.000

[ Nﬁh
Pﬂm o 00

laz |a4 |2003° |o3 |04 2004 |03 o4 [2005 Q3 |4 2006 |oz |o4 |2007 |o3 o4 |2o08 o] 1 Wk

F-12000.000

Seasonally, Crude oil tends to make a low in theudarter to the £ quarter. This can beasilyseen in
this CL-GCspread chart.The mrallel trend lineghat weredrawn aboveis a way taheck orrelevance
of this spread. As you can see, this spreadhme®red and have correlationwith the past.



Weekly Dec. Con't Copper
Contract Value = $88,000.00
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Boy, if copper blows the topff, look for monstetthe bull! This loading or pinching pattern will power
up over 400. Obvious support at 340, running stops today, could be it for the bears for awhile.

Weekly Dec Con't Silver
Contract Value = $87,000.00
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Silver is ratcheting higher, great qagt thisweek, look for a weekly reversal ueuea new advance.




Weekly Dec Con't Gold ]» L1000.0
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The last major correction in 2006 was 21 weeks in time. This current correction is 19 weeks. Wait for
weekly reversabr higher close week to begbuyingthis market. If the2008 lowswing get taken out,
use call options only.
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In the first 3 days of this week, slvmade a low near th&.5 360 degee or 540 degree from the highs
on thesquare of nineharts Look for next week to be a lower risk trend chapgesibility Gold and
silver trend is down. Goldill need to drop to 885 to reach 360 degree on the square of oiaets
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The gold commercial shorts are still to large. This means they will have to buy contradtetb. ge
With bank lending ghten you shouldfind CS keep poolingellorders to keep the bull from hard trend
ups. If by chance the CS are weak and tieyin to exit on higher prices, look for a fast bloff/stage.
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Silver issimilarto goldto the C®. The key here is the commercials longs have been vacant. If they begin

to buy and holdwe could see a hot fall.
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Copper was the firgnegabull to top out, of all commodities. Record,-&ilne highs Open Interest
haver2been seen since 2008/e@e only 30000 from that high of 132000. Buaiu notice the
Contractvalue chart is making new highsvhy? Because, steady Ol but prices have rafliedrts most
be nervous.

PLATINUM - NE? MERCANTILE E:

RECORDS! FL Fund Vol | CommVol | SpecVel [ oo oo e CANTILE EXCHANGE E00X
4904 736 3] 1248 5526 1162 P 14000
F-wik low 13543 8235 1900 11263 12535 3643 Fund Long Fund Short # 12000
] L) "
F-wk high 16146 10811 3776 13540 13986 4485 1 .‘l g1 I
16201 9103 17385 36070 11974 FPrl 7ol L7\ 0000
] 7/26/1934 | 12/10/1936 1/2/2008 | 8/27/1996 | g/25/19%6 5 1 T] Y3 8000
9/25/2001 | 8/5/2003 /2002 2/12/2002 | 9/21/2004 | 9/25/2001 4] I e .-"" ¥ £000
HISTORY! ol FL F5 Fund_Val Comm Vol Spec Vol Wl N ¥ 2000
7/22/2008 14632 2235 3776 12011 13148 4039 T way LN B _. 2000
i f [ e T
7/15/2008 13943 8793 2464 2016 10519 11263 12535 4036 r® Pt o ertopon]
7/8/2008 14647 5052 2543 2372 10938 11535 13310 4329 0
7/1/2008 15141 3846 2107 1783 12001 11553 13784 4301 EEEEEgEEe 5888
SE8EEESEESE388828¢E 8
6/24/2008 15051 10173 1900 1640 12160 12073 13800 3643 fF o @ 8 8 § 9 9 o 9o 58§39 d
P LR £ L s L L8R s88gs
6/17/2008 16146 10767 2450 1815 12171 13217 13986 2285 | = S oSS A S oSS A =
6/10/2008 16138 10811 2729 1813 12026 13540 13845 3951 #
—— ———————————— ———— oo 2000079 200K
PLATINUNM - NEW YORK MERCANTILE EXCHANGE _ 1000 N TINUM - NEW YORK MERCANTILE PLATINUM - NEW YORK MERCANTILE EXCHANGE
Contract Vatue /100000 A 35000 EXCHANGE
.I 1000 —s— Commercial Longs —!i-—C:mf:er:laISh:rt;E_:)m 15000
| " %
1L o5000 '.fw'-* A1y e ™,
IR RV LR Fod!
21000 : LA AE S 0000 — 10000
| # , YN v {
S 16000 ¥ \ ’ Jd
| W 1° i ff‘.‘_ J 1 A
-,,-J 4 * Y r*
o 11000 CERLY | 5000 o 5000
M/m“ f ¥ 73 ~ W
T N e 6000 MWAJ‘M’ "‘W”“ —— Fund Volume
1000 e 0
SEESSESSE55E558E8E8 EEEECCSESEESSEEE EEEEE2E5EE552¢¢8
[EE=EsEeETEvE TR T ] SSESEESSSEESSES8888 i A T i T i
SEFEEEERFEEEEREE SEEEE5E55E5555885E EE 5555555558588




PALLADILUM - NEX

RECORDS! FL Fs cL s Fund Wol | commvel | Specwol [ e e MERCANTILE EXCHANGE B0
o 551 432 [1] 1722 302 > 4 14000
7 I
T-wk low 5117 1548 EEEE] 12416 13173 2401 IRY. . Sl 12000
F-wik high 11125 4758 13553 14428 18128 2866 Wt | "
14307 £377 19171 16577 24742 5083 LR ¥ »] 10000
1/29/2008 5/28/1996 | 2/26/2008 | 1/25/2008 | 2/26/2008 | 3/4/2008 8000
8/20/2002 j2004 | 7/2/2002 | 1/30/2001 | a/9/2002 | Si30/2000 5000
HISTORY! FL CL cs Fund_Wol Comm Vol Spec Vol 4000
7/22/2008 14160 5117 3136 5583 12601 13173 2444 Y 2000
7/15/2008 15808 10826 1887 1548 12265 13723 14813 2802 Fund Loog Fond Shom
7/8/2008 16575 10794 3357 3350 12686 14151 16036 2671
7/1/2008 17252 11125 3303 3477 13539 14428 17016 2866 EEEEESEEEEEESER EEE
SEESEEEESSE2E2 2S¢ =
6/24/2008 17078 10716 3315 3954 13414 14031 17368 2507 p S S & & 99 49 & 48 58 fad
F £ £ £ 5 58 £ L 88 LD £L L
£/17/2008 16923 10676 2885 3571 13593 13571 17564 2401 F = R i R i =
6/10/2008 17007 3805 2611 4758 13370 12416 18128 2412 ﬁ
[ ' 250007 180K
PALLADIUM - NEW YORK MERCANTILE EXCHAMNGE 3000 PALLADIUM - NEW YORK MERCANTILE PALLADIUM- NEW YORK MERCANTILE EXCHANGE
Contract Value J T00000 2000 EXCHANGE 1 1 P
il a4 : . 7 i 6000
it 000 Commerziattong Commgreiat sort 20000 7l ™
i - » ]
ar = L
., 0000 A Mo o LI ENPIPY, L S NP
AP st : u' b . P PP ™ RAREAT |71
1 i A A 4 L f E™ 3 §
~ Bl c 2LV V \ . ] " H— 12000
: = 7000 Aad ! 10000 L g W
7 [ AT [ T 10000
i i LVaRT E: b,
£ o 5000 5000 p
[ T | | = 1 = : 5000
v w’\/“u‘ a0 ﬂwwq"é‘f"v "y —— Fund Volume
—————7———————————— 30 o 5000
EESES55S5E55E58E8SE¢8 8882255555888 ESESCSCSEEESESEEE
R SO ooSn e 2 I ZEEsssEsEssEs
£59555552558555¢23 ZEEoffRzEsisoez £s£53555s5558:5%2%

NOTE:

The last issue that was sent out was on the Softs. Some of thesédiaken the down trend Below
are those charts that ha/changed.Also, the trend is up in the Dow, chart is below.
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