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Do you buy the dip on support? A million trillion dollar question.  Many believe the Gov intervention 

with the CFTC authority has caused this sell off.  Others believe the U.S.  citizens have been reducing 

consumption is the fundamental reason for this sell off.  So goes the crude oil so goes the other 

commodities.  Below is the CRC, (old CRB) 

 

  



 

CFTC Commitment of Traders Numbers. 

 

  

Many believe the speculation or specs caused the crude bubble!  Hmmm.  Commercials not the funds 

have caused the large Open interest.  The CFTC knows this and all the threats of Gov intervention is part 

of the smoke and mirrors. Fund shorts hit an all-time high last week!  As in many of the other 

commodities the commercial got caught short and many instances, over short.  Gold, Soybeans, Corn 

and Energies top the list of commercials that got caught short.  But, these commercials have the money 

to push an agenda of Gov invention.  Remember, nothing has to happen, it's the appearance or a threat 

that causes fear trading.  

The last time the Funds short had more contracts short the Funds long has long was the last major break 

at the end of 2006.  This caused the crude oil to break 62% from $80 to $50.  A 62% break from $150 is 

$93. If fund longs give up much more look for true multi-leg correction. 



 

 

 



 

 


